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FINANCIAL HIGHLIGHTS  
For the year ended 31 December 2024 
 
 

As at     2024 2023 2022 2021 2020 

 UA UA UA UA UA 

Total assets 1,479.57     1,396.37  1,191.32 870.96 705.54 

Loans and advances 1,208.52        1,066.26  900.73 688.96 550.82 

Financial assets at amortised cost  115.75            117.18  159.69 81.32 60.39 

Borrowings 892.32            876.44  764.81 488.22 374.07 

Other Liabilities 110.90 104.38  48.90 28.04 27.94 

Net Assets 470.28        409.48  372.02 349.88 298.08 

      

For the year ended 31 December 2024 2023 2022 2021 2020 

Net Interest Income 32.76           21.25  16.02 14.73 10.00  

Operating income 37.48           31.20  31.42 24,24 16.92 

Profit for the year 6.43             5.70  5.04 3.48 2.92 

      

Return on assets  (%)          0.45                 0,44  0.5 0.4 0.4 

Return on equity  (%)          1.46                 1.07  1.40 1.1 0.9 

Interests margin (%)           2.61                 2.13  1.75 2.1 1.6 

Cost-to- income   (%)        67.00               64.25  59.20 64.2 78.6 

NPL ratio: Non-Performing loans/Goss loans           4.11              5.78  4.28 5.78 7.12 

Capital Adequacy Ratio %      37.41             36.68  41.18 50.60 53.89 
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STATEMENT OF PROFIT OR LOSS  
AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2024 
 
 

 Note            2024            2023 

          UA         UA 

Interest income calculated using effective interest method 8 87 535 925 64,610,147 

Interest expense calculated using effective interest method 9 (54,780,739)  (43,363,821) 

Net interest income   32 755 186    21,246,326 
     
Fees and commission income 10.a  5,079,449  7,594,355 
Fees and commission expense 11  (3,329,376)    (2,961,533) 

Net fee and commission income   1,750,073 4,632,822 

     
Trading income 10.b  451,924  1,263,265 

Net (loss)/gain on financial assets at fair value through profit or loss 16.1 (569,496) (155,787) 
Other operating income 12    3,093,061 4,214,352 
Total other income   2,975,489 5,321,830 
      
Net Operating income   37,480,748 31,200,978 
    

Credit loss expense on financial assets 17.1 (5,939,589) (4,298,827) 

      

Operating income net of Credit loss expense on financial assets   31,541,159 26,902,151 

    
Personnel expenses 27  (18,110, 908) (14,468,328) 
Depreciation on property and equipment 19  (1,068,389) (906,357) 
Other expenses 13   (5,931,635) (5,829,750) 
      
Total operating expenses   (25,110,932) (21,204,435) 

      

Profit for the year   6,430,227 5,697,716 

Other Comprehensive Income    

Items that will not to be reclassified to profit or loss    

Revaluation of property and equipment 25 - 12,450,788 

Fair value gain on unquoted instruments 26 (504,964) 3,076,485 

Total other comprehensive income   (504,964) 15,527,273 

    

Total Comprehensive income   5,925,263 21,224,989 

    

The accompanying notes to the financial statements are an integral part of these financial statements. 
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 STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2024 
 

Balance at 31 December 2024 (UA) Note Stated capital Retained 
earnings 

Revaluation 
reserve 

Other 
reserves Total equity 

Balance at 1 January 2024  373,884,347 9,691,101 19 393 620 6,506,347 409 475,414 

Profit for the year   6,430,227 - - 6,430,227 

Other Comprehensive Income 25&26 - - - (504,964) (504,964) 

Total comprehensive income during of year  - 6,430,227 - (504,964) 5,925,263 

Additional Capital contribution  13 57,019,741 -   57,019,741 

Transfer to deferred income account (to be 
carried forward in income over the life of 
funded projects) 

  (2,142,874)4   (2,142,874) 

Balance at 31 December 2024  430,904,088 13,978,454 19,393,620 6,001,383 470,277,545 

 
 
 

For the year ended 31 December 2023 (UA) Note 
Stated 
capital 

Retained 
earnings 

Revaluation 
reserve 

Other 
reserves 

Total equity 

At 1 January 2023  357,653,410 3,993,385 6,942,832 3,429,862 372,019,489 

Profit for the year  - 5,697,716 - - 5,697,716 

Other Comprehensive Income 25&26 - - 12,450,788 3,076,485 15,527,273 

Total comprehensive income during of year  - 5,697,716 12,450,788 3,076,485 21,224,989 

Additional capital contributions 23 16,230,937 - - - 16,230,937 

At 31 December 2023  373,884,347 9,691,101 19,393,620 6,506,347 409,475,415 

 

The accompanying notes to the financial statements are an integral part of these financial 
statements

 

 

 

 
4 ECOWAS Commission has made available to EBID a fund designed to subsidize the interest rates of certain loans under certain conditions. At each loan 
maturity, an invoice for the interest rate is issued. This portion of interest is deducted from the fund for compensation. The balance of the available fund could 
be returned in case of non-use. Initially the fund was recorded in undistributed funds instead of debts. The above adjustment is intended to transfer the balance 
of the fund to the appropriate debt account. 
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

Note 2024 2023
UA UA

Operating activities (restated)5

Profit for the year 6 430 227 5,697,716
Adjustments for
Depreciation on property and equipment 19           1,068,389 906,357
Impairment charge on financial assets 15.2 &17.1           5,939,589 4,298,827
(Loss)/Gain on foreign currency translation 12              (971,912) 1,740,057
Dividend income 12             (510,638) (1,017,429)
(Gain)/loss on disposal of property and equipment 19                72,962 (239,107)
Provision for long service award 21           2,950,000 800,000
Employee benefits-loans below market rate 17.2              700,371 196,283    
Fair value (loss)/gain on investments at fair value through profit or loss 16              569,496 155,787
Adjusted profit for the year 16,248,484 12,538,491
Changes in operating activities
Increase in loans and advances      (154,309,014) (169,837,220)
(Increase)/decrease in other assets           7,660,260 (7,584,973)
Decrease in provision for long service award 21          (2,957,103) (746,121)
Increase in other liabilities           9,389,935 55,473,601
Net cash flows used in operating activities (123,967,438) (110,156,222)

Investing activities
Proceeds from sale of property and equipment 19.1                12,968 3,618,447
Purchase of property and equipment 19          (1,394,032) (1,026,286)
Acquisition of financial assets at amortised cost 15.1        (56,368,760)        (34,599,453)
Redemption of financial assets at amortised cost 15.1         57,765,581         77,215,211 
Dividend income 12              510,638 1,017,429
Acquisition of Equity investments 16.2             (159,394)          (1,011,457)
Redemption of Equity investments 16.2 230,781               87,621 
Purchase of debt instruments 16.3          (2,451,000) (3,756,547)
Redemption of debt instruments 16.3              1,223,663 4,156,351
Net cash flows from/(used in) investing activities (629,555) 45,701,316

Financing activities
Additional stated capital contributions 23         57,019,741            16,230,937 
Proceeds from borrowings 22.1        312,849,361          276,283,055 
Repayment of principal portion of borrowings 22.1      (296,965,298)          (164,950,785)
Total cash flows from financing activities         72,903,804 127,563,207

Net increase in cash and cash equivalents        (51,693,189) 63,108,301
Net foreign exchange difference on cash and cash equivalents 1,399,973 (1,740,057)
Cash and cash equivalents as at 1 January 2023 14        100,590,067               39,221,823
Cash and cash equivalents as at 31 December 2024 14        50,296,851 100,590,067

Additional information on operational cash flows from interest and dividends 2024 2023
UA UA

Interest paid (41,058,797) (32,571,493)

Interest received 63,695,725 50,678,731

Dividend received 510,638 1,017,429

The accompanying notes to the financial statements are an integral part of these financial statements.

5 Comparative period has been restated see note 2(b).
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